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DISCLAIMER

Caution regarding forward-looking statements

This marketing document relates to BB Biotech AG (hereinafter the “Company”). In Switzerland, the Company is structured as a holding company with fixed capital (SICAF, cf. Art. 110 ff. of the Swiss Collective
Investment Schemes Act, "CISA"), but it is not subject to the CISA due to its listing on the SIX Swiss Exchange and the German Stock Exchange (Art. 2 para. 3 and Art. 110 para. 1c CISA); instead, the Company is subject
to the supervision of the respective stock exchange authorities. This marketing document is issued by Bellevue Asset Management AG, which is an authorized asset manager subject to the supervision of the Swiss
Financial Market Supervisory Authority (FINMA) and which acts as the Investment Manager of the Company.

This marketing document is issued by Bellevue Asset Management AG, which is licensed as an asset manager, supervised by the Swiss Financial Market Supervisory Authority (FINMA), and acts as the investment
manager of the Company.

Offering prospectuses, articles of association, annual and quarterly reports, price information, and further information about the Company in German and English may be obtained free of charge from the Company, BB
Biotech AG, Schwertstrasse 6, CH-8200 Schaffhausen, from the Company’s investment manager, Bellevue Asset Management AG, Theaterstrasse 12, CH-8001 Zurich, as well as on the internet at www.bbbiotech.com.

This document is neither directed to, nor intended for distribution to or use by, any person or entity who is a citizen or resident of any locality, state, country or jurisdiction where such distribution, publication,
availability or use would be contrary to law or regulation. In particular, it is not intended for distribution to any US person within the meaning of Regulation S of the US Securities Act of 1933, as amended. The
information and data presented in this document are not to be considered as an offer to buy or sell or an invitation to buy any securities or financial instruments. The information, opinions and estimates contained in
this document reflect a judgment at the original date of release and are subject to change without notice. This information does not take into account the specific or future investment objectives, financial or tax
situation or particular needs of any specific recipient and in particular tax treatment depends on individual circumstances and may be subject to change. This document is not to be relied upon in substitution for the
exercise of independent judgment. Before making an investment decision, investors are recommended to ascertain if this investment is suitable for them in the light of their financial knowledge and experience,
investment goals and financial situation, or to obtain specific advice from an industry professional. The details and opinions contained in this document are not to be considered as a recommendation or as investment
advice. Every investment involves risk, especially with regard to fluctuations in value and return, and investors‘ capital may be at risk. If the currency of a financial product is different from your reference currency, the
return can increase or decrease as a result of currency fluctuations. Past performance is not an indicator of the current or future performance. Any benchmarks/indices cited herein are provided for information
purposes only. No benchmark/index is directly comparable to the investment objectives, strategy or the investment universe of the Company. The performance of a benchmarkis not an indicator of the Company's past
or future performance. Financial transactions should only be undertaken after having carefully studied the current valid prospectus and they are only valid on the basis of the latest version of the prospectus and
available annual and quarterly reports. Please take note of the risk factors.

©2026 MSCI ESG Research LLC. Reproduced by perm
c he originality, accuracy and/or completen
ESG Pa all have any liability for any errors or omi
of the possibility of such damages.

n. Although Bellevue Asset Management's information providers, including without limitation, MSCI ESG Research LLC and its a
f any data herein. None of the ESG Parties makes any express or implied warranties of any kind, and the ESG Parties hereby exp!
ions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified

Copyright © 2026 Bellevue Asset Management AG. All rights reserved
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Q2 2026 at a glance

Net profit / loss

Q2 2026 CHF 451mn

Q2 2025 CHF -100 mn
Discount to NAV

30.06.2026 12.9%

31.03.2026 6.9%

Disciplined stock selection, broad-based

clinical execution and strategic M&A
activity drove strong Q2 performance.

Source: Bellevue Asset Management AG, June 30, 2026. Indexed performance incl. dividends
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Strong execution, portfolio evolution and strategic progress

I Disciplined stock selection NAV outperformed the NBI by 3.5 percentage points in CHF.
I Portfolio evolution 12 new investments further strengthened portfolio diversification.
I M&A validation 3 portfolio companies announced M&A transactions, validating portfolio innovation.

I Investment platform Al-enabled research capabilities strengthened portfolio construction.

Source: Bellevue Asset Management AG ]‘ BB BiOtECh 6
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Positioning capital across the biotech lifecycle

The S-curve guides portfolio construction, position sizing and capital allocation.
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* Nuvalent was acquired by GSK in Q2 2026; the transaction closed on July 15, 2026
Source: Bellevue Asset Management AG
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Broadening the opportunity set

12 new portfolio companies added during Q2 2026

Hemab Therapeutics

Orphan Diseases / Biologics

Developing innovative therapies for rare bleeding and thrombotic disorders by targeting
the biology of blood coagulation.

Avalyn Pharma

Inflammation & Immunology / Small molecule

Develops inhaled therapies for rare respiratory diseases, with a focus on pulmonary
fibrosis.

CG Oncology

Oncology / RNA

Pioneering bladder-sparing immunotherapies for patients with bladder cancer using
oncolytic virotherapy.

Spyre Therapeutics

Inflammation & Immunology / Biologics

Developing next-generation biologic therapies for inflammatory bowel disease and
immune-mediated diseases.

Seaport Therapeutics

Neurological Diseases / Biologics

Developing novel neuropsychiatric medicines for depression, anxiety, and other CNS
disorders.

BridgeBio Pharma

Orphan Diseases / Small molecule

Focused on developing precision medicines for genetic diseases and genetically driven
cancers.

Source: Bellevue Asset Management AG, June 30, 2026 / *Private company

Niroda Therapeutics*

Neurological Diseases / Small molecule

Developing non-opioid therapies for chronic and neuropathic pain through ion channel
modulation.

Palvella Therapeutics
Orphan Diseases / Small molecule
Developing therapies for rare genetic skin diseases with high unmet medical needs.

Aura Biosciences

Oncology / Biologics

Advances precision therapies for solid tumors using proprietary virus-like drug conjugate
(VDC) technology.

Parabilis Medicines

Oncology / Biologics

Unlocking historically undruggable protein targets with next-generation peptide
therapeutics.

Insmed

Orphan Diseases / Small molecule

Delivers innovative therapies for rare pulmonary and inflammatory diseases with
significant unmet medical needs.

United Therapeutics

Orphan Diseases / Small molecule

Specializes in innovative therapies for pulmonary arterial hypertension and other rare
diseases.

BBBBiotech
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Strategic M&A validates portfolio innovation

Recent transactions demonstrate continued strategic demand for biotechnology innovation
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Source: Bellevue Asset Management AG }‘ BB BiOtECh 10




Our portfolio continues to benefit from structural M&A demand

Three announced portfolio transactions in 2026 reinforce
structural demand for differentiated biotechnology innovation

Validates our early investment in differentiated

Terns Pharmaceuticals - Merck . .
oncology innovation.

Nuvalent > GSK H|gh.llghts the strategic value of differentiated
precision oncology assets.

Crinetics Pharmaceuticals > Vertex Pharmaceuticals DEmemsiielies COnJlee demenel ier INereye

commercial-stage biotechnology companies.

Eight BB Biotech portfolio companies have been subject to announced acquisitions over the past six quarters.

Source: Bellevue Asset Management AG ]‘ BB BiOtECh 11
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Building the next generation investment platform
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Investment philosophy unchanged Research significantly enhanced Human judgement remains decisive
We continue to invest in differentiated Our proprietary Al-enabled investment platform Al strengthens research and portfolio construction,
biotechnology companies through rigorous enables us to identify, evaluate and prioritize while conviction, capital allocation and investment
scientific analysis and long-term conviction. opportunities faster, more deeply and more decisions remain human.

systematically.

Our investment philosophy has not changed.

Source: Bellevue Asset Management AG ]‘ BB BiOtECh 13




Compounding knowledge into competitive advantage

I Research
I Decision making
I Institutional learning

I Continuously improving

Source: Bellevue Asset Management AG

Scientific, clinical and market information
integrated within a single operating system for
biotech investing.

Research translated into more systematic
investment decisions, portfolio construction and
capital allocation.

Investment assumptions, decisions and outcomes
captured to continuously strengthen institutional
knowledge.

Every investment contributes to a continuously
improving investment platform.

w -
e w we
wew wew
v/
wew

The operating system is designed to
deepen institutional knowledge,

improve consistency and
strengthen BB Biotech's ability to
compound its advantages over time.

BBBBiotech 14
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Positioned to capture the next phase of biotechnology innovation

P

Structural tailwinds

Scientific innovation continues to accelerate while large pharmaceutical
companies remain under structural pressure to replenish pipelines through
external innovation.

03}

Prepared, not predictive

Rather than forecasting market movements, BB Biotech builds a portfolio
designed to perform across a broad range of scenarios.

Source: Bellevue Asset Management AG

P

Disciplined investing

Near-term uncertainty remains elevated, making disciplined and
systematic stock selection more important than ever.

9

Resilient portfolio

A diversified portfolio, permanent capital structure, financial flexibility and
an increasingly integrated investment platform provide a strong
foundation for long-term value creation.

BBBBiotech
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Refined payout policy strengthens shareholder alignment

A 3-5% target dividend yield aligns shareholder returns more closely with long-term investment performance.

Complemented by the announced share buyback program,
together forming BB Biotech's disciplined capital allocation framework.
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Board determines the annual dividend
yield based on investment
performance, NAV development and
market conditions.

i) Updated reference period

Dividend based on the 20-day VWAP
immediately prior to the AGM,
reducing the timing gap versus the
previous framework.

»3)

33D

’:ii) Long-term flexibility
)

33

The 3-5% target range enables
performance-aligned distributions
while preserving capital for future
opportunities.

Source: Bellevue Asset Management AG

B BB Biotech
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A differentiated investment platform combining experience, structure

and innovation

Why BB Biotech is uniquely positioned

n Track record

~12.6% p.a. share price return since 1993 (USD). Proven across
multiple biotech cycles with consistent long-term
outperformance versus the Nasdaq Biotechnology Index.

Permanent capital structure

Closed-end structure enables long-term investment horizons,
counter-cyclical capital deployment and the ability to hold
through binary events.

Consistent capital returns

Disciplined dividend policy complemented by share buybacks.
Inclusion in SPI Select Dividend 20 Index.

Source: Bellevue Asset Management AG

H Expert investment team

Deep scientific, clinical and commercial expertise across key
therapeutic areas, complemented by expanding capabilities in
large-cap investing and Al-supported research.

n Differentiated access

Single listed vehicle providing access to high-conviction
biotech innovation across mid-cap growth and large-cap
leaders.

n Al enabled evolution

Advanced Al-supported analytics enhance signal detection,
consistency and scalability. Supporting portfolio expansion
while preserving analytical depth.

BBBBiotech 18



Disciplined execution.
Structural tailwinds.

Catalyst-rich portfolio.
Positioned for sustainable long-term value creation.



Contact

Bellevue Asset Management AG
Theaterstrasse 12
CH-8001 Zurich

Tel. +41 44 267 67 00
E-Mail: info@bellevue.ch
www.bbbiotech.com

Investor Relations:
ir@bbbiotech.com

Rachael Burri
Head Investor Relations, rou@bellevue.ch
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